BOARD OF REGENTS POLICY:
Legal Review of Contracts and Transactions

This policy governs all contracts made on behalf of the Board of Regents (Board) of the University of
Minnesota (University).

SECTION I. DEFINITIONS.

Subd. 1. Contract.
Contract shall mean any written commercial contract or other agreement that creates a binding obligation
upon the University.

Subd. 2. Transaction.

Transaction shall mean any agreement for which a contract will be prepared that has not yet been reduced
to final written form but whose essential business terms have been approved by the affected University
unit.

SECTION II. INTERNAL CONTROL.

The general counsel shall:

@

Board of Regents Policy: Legal Review of Contracts and Transactions Last Amended: February 12, 2010
Category: Administrative Page 1 of 2



SECTION I11. CONTRACTS AND TRANSACTIONS REQUIRING BOARD APPROVAL.

All contracts and transactions that are subject to specific approval by the Board shall be reviewed first by
the general counsel to ensure that:

(a) the contract or transaction summary presented to the Board accurately reflects the terms agreed to
by the University;
(b) the contract is or, in cases where only a transaction summary is presented, will be prepared for
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