BOARD OF REGENTS POLICY:
Real Estate and Facilities

SECTION I. SCOPE.

This policy governs the University of Minnesota’s (University) real estate strategy for the acquisition and
disposition of property, and the use of facilities owned by or leased to the University.

SECTION II. GUIDING PRINCIPLES.

The University’s real estate strategy is grounded in supporting the University’s mission in a manner that
recognizes its long-term vision and fiscal responsibility to the people of the State of Minnesota.

Subd. 1. Acquisition and Disposition of Property.

Acquisition and disposition of property has a significant impact on the future of the University and as a
result, the University must be circumspect in its decision-making. The following guiding principles will be
considered as the University acquires and disposes of property:

(a) Support the University’s teaching, research, and outreach mission and align with the
Systemwide Strategic Plan. Acquisitions must support the University’s teaching, research, and
outreach mission — either directly or for mission-supporting activities and infrastructure — and
align with the Systemwide Strategic Plan. Dispositions may occur when it is determined that the
property is no longer required to fulfill the University’s mission, or the disposition of the property
better meets the University’s needs as defined by the Systemwide Strategic Plan.

(b) Align with campus plans.
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property may also be acquired in an effort to preclude conflicting uses that negatively impact
adjacent campus properties.

Subd. 2. Use of Property and Facilities.
The following guiding principles shall guide the use of University property and facilities:

(a)
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